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Economics is divided into 2 categories / 

vFkZ'kkL= dks nks fgLlksa esa ck¡Vk x;k gS% 

Micro-Economics / lw{e vFkZ'kkL= Macro-Economics / O;kid vFkZ'kkL= 
It deals with individual unit / 
;s izR;sd O;fDrxr ls lacaèk j[krk gS 

It deals with nation as a whole / 
;s iwjs jk"Vª ls lacaèk j[krk gS 

Price is the major determinant / 
dher bldk vge fgLlk gS 

Income is the major determinant / 
vk; bldk vge fgLlk gS 

It depends on individual demand 
& individual supply /  
;s izR;sd ekax vkSj izR;sd iwfrZ ls lacaèk j[krk 
gS 

It depends on Aggregate demand 
and Aggregate supply / 
;s dqy ekax vkSj dqy iwfrZ ds fu;e ij fuHkZj 
djrk gS 

Father & micro economics → 
Adam Smith / 
lw{e vFkZ'kkL= ds firk ,Me fLeFkA 

Father of macro economics → 
J.M. Keynes.
O;kid vFkZ'kkL= ds firk ts ,e ds;uslA

In 1933 → Ragner Frisch divided economics into micro and macro. 

1933 esa → Ragner Frisch us vFkZ'kkL= dks lw{e vkSj O;kid esa ckaVk FkkA 
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CH.:	1.	Budget	&	Taxation	/	ctV vkSj djkèkku 

Budget: Budget comes from a French word "Buguet" which means 
"leather, bag" / 

ctV % ctV dks ,d Ýsap Hkk"kk "Buguet" ls fy;k x;k gS ftldk eryc "leather, 
bag" gSA 

→ In constitution, According to Article 112, Budget word is replace by
"Annual financial statements".
lafoèkku ds vuqPNsn 112 ds rgr Budget 'kCn dh txg okf"kZd fofÙk; fooj.k dk
bLrseky gSA

→ 1st of free India was announced on 26 Nov. 1947, by R.K.
Shanmukham Chetty.
igyk Budget vktkn Hkkjr dk 26 Nov. 1947, esa R.K. Shanmukham Chetty
us ?kksf"kr fd;kA

→ Budget is the expected income and expenditure of government in
coming financial year.
vkus okys fofÙk; o"kZ dk vuqekfur vk; vkSj [kpkZ ctV dgykrk gSA

→ Income: All sources of income for govt. is divided into 2 categories.
vk; % ljdkj dh vk; dks nks Hkkxksa esa ckaVk x;k gSA
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1. Capital Income: All those income which either increased financial
liability or reduces assets.

iw¡th vk; % oks lkjh vk; tks ;k rks dtsZ c<+k;k ;k ifjlEifÙk;k¡ de djsaA

Eg: (i) Borrowings of loans, (ii) Disinvestment

mnkgj.k % (i) ljdkj dk mèkkj ekaxuk] (ii) fofuos'k djuk

2. Revenue Income: All those income which neither increases
financial liabilities nor reduces assets.

jktLo vk; % oks lkjh vk; tks u rks dts± c<+k;s u ifjlEifÙk de djsaA

→ It is divided into 2 categories / bUgsa nks Hkkxksa esa ckVk x;k gS %

(a) Non Tax → eg- Interest, dividend, fees, fines, railway etc.
(b) Tax →

→ There are two types of taxes in economy– 

vFkZO;oLFkk esa nks rjg ds dj gksrs gaSA 

 Direct Tax: All those tax where liability to pay tax is not shifted 
to another person. 

izR;{k dj % oks lkjs dj ftls nsus dk cks> ge fdlh nwljs O;fDr ij ugha Mky 
ldrsaA 

→ It is non-transferable / यह गैर-ह तांतरणीय है

→ Central Board of direct taxes is responsible for collecting direct
tax.

Central Board of direct taxes / izR;{k dj dks tek djus ds fy,
ftEesnkj gSA

 Indirect Tax: All those tax where liability to pay tax is shifted to 
another person. 

vizR;{k dj % oks lkjs dj ftls nsus dk cks> ge fdlh nwljs O;fDr ij Mky 
ldrs gSaA 
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→ It is transferable / यह ह तांतरणीय है।

→ Central Board of excise & custom is responsible for collecting
indirect taxes.

Central Board of excise & custom / vizR;{k dj dks tek djus ds fy,
ftEesnkj gSA

GST	(Goods	&	service	Tax):	One	Nation	One	Tax	/	
¼lsok vkSj oLrq dj½ ,d ns'k ,d dj

Tax Rate → 0%, 5%, 12%, 18%, 28% 

GST → Destination based Tax. 

→ In year 2000, Atal Bihari introduced the bill of GST and setup a
committee headed by the then West Bengal finance minister (Asim
Das Gupta) to design GST Model.

वष 2000 म, अटल बहार  ने जीएसट  का बल पेश कया और त काल न पि चम बंगाल के

व त मं ी (असीम दास गु ता) क  अ य ता म एक स म त ग ठत क , िजसने GST मॉडल को

डजाइन कया।

→ Art 279 (12 A) of constitution as amended by 101 constitution
amendment Act 2016 define GST.

Lakfoèkku ds vuqPNsn 279 (12 d½ dks 101 osa lafoèkkfud la'kksèku fcy 2016 tks GST
dks ifjHkkf"kr fd;k x;k gSA
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→ There are 3 types of taxes introduced in GST.

rhu rjg ds dj GST esa yk;s x;s gSa %

(i) GST central goods & service tax
(ii) SGST state goods & service tax
(iii) IGST Integrated & service tax

→ IGST is charged by central Govt.

IGST dks dsUæh; ljdkj }kjk fy;k tk,xkA

→ Around 160 countries have already implemented GST.

yxHkx 160 ns'kksa esa GST dks ykxw fd;k x;k gSA

→ France in year 1954 is the 1st country to adopt GST.

lcls igyh ckj Ýkal esa 1954 esa fy;k x;k gSA

→ Only 2 countries have dual GST concept (India & Canada).

nks ns'kksa esa f}rh; GST gS ¼Hkkjr vkSj dukMk½A

→ India has adopted this dual GST from Canada.

Hkkjr us f}rh; GST dukMk ls fy;k gSA

→ India has the highest GST Rate of 28%

Hkkjr esa lcls T;knk GST dk nj gS 28% dkA

→ 2nd highest rate is of Argentina of 27%.

nwljk lcls cM+k nj Argentina  esa gS 27% dkA

→ There are 5 tax rates introduced in GST.

GST esa ik¡p nj yk;s x;s gSaA

0%, 5%, 12%, 18%, 28%
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→ There is a exclusive tax rate of 0.25% determined for purchasing of
precious stone like diamond, ruby etc.

,d vyx ls nj gS 0.25% dk dherh iRFkjksa dh [kjhnkjh ds fy;s tSls dh ghjkA

→ Another exclusive additional tax rate of 3% determined for
purchasing of precious metal like Gold etc.

,d vyx ls nj gS 3% dk dherh èkkrq dh [kjhnkjh ds fy;s tSls dh lksukA

→ 2 products are exempted from GST alcohol & petrol.

nks oLrqvksa ij GST ykxw ugha gS] 'kjkc vkSj iVªksyA

→ "HSN code" [Harmonised system of nomenclature] code is used to
divide product under GST.

"HSN code" [Harmonised system of nomenclature] bl dksM ds vkèkkj ij
oLrqvksa dks GST esa ckaVk x;k gSA

GSTIN has unique 15 digit identification number. 

GSTIN म अ वतीय 15 अंक  क  पहचान सं या है। 

→ GST is a destination based tax on goods & services.

जीएसट  व तुओं और सेवाओं पर एक गंत य आधा रत कर है।

→ Central board of excise & custom declared 1st July to be observed as
GST day.

क य उ पाद एवं सीमा शु क बोड ने पहल  जुलाई को जीएसट  दवस के प म मनाया जाने 

क  घोषणा क ।
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→ GST committee headquarter is in New Delhi. 

 जीएसट  स म त का मु यालय नई द ल  म है। 

→ GST committee chairman Arun Jaitly (finance minister of India) 

 जीएसट  स म त के अ य  अ ण जेटल  (भारत के व तमं ी) 

→ GST Panel meeting chairman Amit Mitra (Current West Bengal 
Finance Minister) 

→ जीएसट  पैनल क  बैठक के अ य  अ मत म ा (वतमान पि चम बंगाल के व त मं ी)  

→ Assam is the first state of ratify (legal approval) GST Bill 

असम जीएसट  बल क  पुि ट (कानूनी अनुमोदन) का पहला रा य है 

→ GST removes cascading effect of economy. 

 जीएसट  अथ यव था के कै के ड ंग भाव को हटाता है। 

Cascading means tax on tax or overlapping of tax. 

कै के ड ंग का अथ है कर पर कर या ओवरलै प ंग कर। 

→ Tagline of GST → one nation one tax. 

जीएसट  क  टैगलाइन → एक रा  एक कर। 

→ It brings uniform tax structure in India.  

 यह भारत म एक समान कर संरचना लाता है। 
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Direct	Tax	/	izR;{k dj 

1. Income Tax: / vk; dj 

Introduce in 1860 / 1860 म पेश कया गया, 

Abolished in 1873 / 1873 म समा त कर दया गया 

Reintroduce in 1886 / 1886 म फर से शु । 

→ It is the tax on the income of unregister organization, income of 
individual /  

यह अपंजीकृत संगठन क  आय, यि त क  आय पर कर है। 

Tax slab → 

0 – 2.5 lakh  → 0% 

2.5 – 5 lakh  → 5% 

5 lakh – 10 lakh → 20% 

10 lakh – Above → 30% 

E.g. 12 lakh income 

2.5 lakh 0%
52.5 lakh 5% 2.5 12,500

10
205lakh 20% 5 100,000

100
302lakh 30% 2 60,000

100
1,72,500 



   

   

   

` 
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2. Corporate Tax / कॉप रेट कर 

→ It is the tax on the income of registered organisation. 

 यह पंजीकृत संगठन क  आय पर कर है। 

→ It is the main source of income for govt.  

 यह सरकार के लए आय का मु य ोत है।  

3. Gift Tax: It is paid by the person who received gift. 

 उपहार कर: यह उस यि त वारा भुगतान कया जाता है िजसे उपहार ा त हुआ था। 

There are certain exemptions in gift tax. 

उपहार कर म कुछ छूट ह। 

→ If aggregate value is 50,000 or less / उपहार कर म कुछ छूट ह। 

→ Gift received on occasion of marriage / 

शाद  के अवसर पर उपहार मला 

→ Gift received from immediate relative / 

ikl ds fj'rsnkj ls feyk gqvk dj 

4. Estate Duty / ¼tk;nkr dj½ :  

→ It is the tax on inheritance property/यह उ तरा धकार संपि त पर कर है 

5. Wealth Tax / ¼iw¡th dj½ % 

→ Introduce in 1957 and imposed on wealth of individual / 

 1957 म पेश कया गया और यि तगत संपि त पर लगाया गया। 

→ It was abolished by Arun Jaitley in year 2015 / 

इसे अ ण जेटल  ने वष 2015 म समा त कर दया था। 
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Expenditure / O;; 
Revenue Expenditure Or 
Non Planned / jktLo [kpsZ 

Capital Expenditure Or Planned 
Expenditure / पू ंजीगत यय  

It Neither decreases financial 
liability nor increases assets / ;s 
u rks dtsZ de djsa u ifjlEifÙk;k¡ c<+k;s 

It is either decreases financial 
liability or increased assets / ;s ;k 
rks dtsZ de djsa ;k ifjlEifÙk;k¡ c<+k;s 

Non-productive / xSj mRiknd Productive / mRiknd 
Non-Development / xSj fodklh Development fodklh 
Recurring / nkSgjk;s tkrs gSa Non-Recurring/nkSgjk;s ugha tkrs gSa 
Short term plan (1 yr or less) / 
NksVs le; ds fy, gksrs gaS  

Long term (more than 1 yr) / yEcs 
le; ds fy, gksrs gSa 

Ex:- Old age Pension, Govt. 
employees salary, Indian 
defence, subsides / 
वृ ाव था पशन, सरकार  कमचा रय  का 
वेतन, भारतीय र ा, सद यता 

Ex:- Defence of USA, USSR, 
China, statue of unity, 
Infrastructure, railway etc/यूएसए, 
यूएसएसआर, चीन क  र ा, एकता क  
तमा, इ ा चर, रेलवे आ द। 

There are 3 situations of budget / बजट क  3 ि थ तयां ह: 

1. Surplus Budget:- I E  Useful for under developed economy 

 vfèk'ks"k ctV % vk; > [kpkZ under developed vFkZO;oLFkk ds fy, mi;ksxh 
2. Balanced Budget:- I E  Useful for developed economy. 

 cjkcjh ctV % vk; = [kpkZ developed vFkZO;oLFkk ds fy, mi;ksxh 

3. Deficit Budget: E I  Useful for developing but at a very big risk. 

 घाटे का बजट: vk; < [kpkZ developing अथ यव था के लए उपयोगी ले कन एक 
जो खम होता है 

Deficit Financing: Financing of deficit budget of sources of D.F.:- 

?kkVs dk foÙkiks"k.k % ljdkj ds deficit budget dh HkjikbZ ?kkVs dk foÙkiks"k.k dgykrk gSA 

(a) Borrowing of loans / सरकार का उधार लेना।  

(b) Disinvestment / व नवेश 
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(c) Imposition of new indirect tax / नए अ य  कर का लगना 

(d) Printing of new currency etc / नई मु ा आ द क  छपाई। 

 Note: Deficit financing leads to rise in liquidity by printing of new 
currency. 

 funsZ'k % Deficit financing / vFkZO;oLFkk esa rjyrk c<+k nsrh gSA 

 Fiscal Deficit:- It is the difference b/w total revenues income and 
total expenditures.  

 राजकोषीय घाटा: यह अंतर है कुल राज व आय और कुल खच 

 While calculating fiscal deficit borrowing are not included. F.B. = 
Total Exp.- Revenue Income 

 Primary Deficit: It is the difference b/w fiscal deficit of current year 
and interest payments on previous borrowings. 

 ाथ मक घाटा: यह चालू वष का राजकोषीय घाटा और पछले उधार  पर याज भुगतान का 
अंतर है 

There 3 Structure of taxes / कर  क  3 संरचना : 

1. Progressive Tax: When the tax rate increases with the increased 
amount of volume/production / ो े सव टै स: - जब वॉ यूम / ोड शन क  
बढ़  हु ई रकम से टै स रेट बढ़ता है। 

 E.g:- Income Tax  Tax Income   

2. Regressive Tax: When the tax rate decrease with the increased 
amount of volume/production. Tax Pr oduction   

 तगामी कर: जब मा ा / उ पादन क  बढ़  हु ई रा श के साथ कर क  दर कम हो 
जाती है। 

3. Proportional Tax: When the tax burden is irrespective of volume of 
production / 

 आनुपा तक कर: जब कर का बोझ उ पादन क  मा ा के बावजूद होता है। 

 Eg:- GST 
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CH.:	2.	Inflation	/	eqækLQhfr 
Inflation  

Situations of 
an 

Economy 

Liquidity Liquids Purchasing 
Power 

Inflation ↑ ↓ ↓ 
Deflation ↑ ↑ ↑ 
Recession ↓ ↑ ↑ 
Depression ↓↓↓↓ ↓ ↓ 
Hyperinflation ↑↑↑↑ 0 0 

 

Stagflation → Inflation + Recession + Unemployment  

Deflation → djksM+ifr gks vkSj phts Hkh lLrh gksA 

Depression → cgqr xjhc vkSj phts Hkh egaxhA 

Hyperinflation → djksM+ifr gks fQj Hkh jksM+ifrA 

Inflation: When prices of goods increase, due to which our purchasing 
power decreases / 

eqækLQhfr % tc yxkrkj oLrqvksa dh dhersa cktkj esa c<+rh gS ftlds dkj.k gekjs [kjhnus dh 
'kfDr de gks tkrh gSA 

Deflation: When prices of goods decreases, due to which our purchasing 
power increases or when inflation becomes negative 

viLQhfr % tc yxkrkj phtksa dh dhersa de gks tkrh gS] ftlds dkj.k gekjs [kjhnus dh 'kfDr 
c<+ tkrh gSA 

Recession: It refers to slow down in few sectors of economy. Here liquids 
& purchasing power both are present but there is a lack of liquidity. It 
hits luxuries & investments area. 
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eanh % vFkZO;oLFkk ds dqN {ks=ksa esa de [kjhnkjh eanh dgykrh gSA ;gk¡ ij oLrq,¡ vkSj [kjhnus dh 
'kfDr nksuksa ekStwn gS] ysfdu vFkZO;oLFkk esa iSlksa dh deh gksA ;s T;knkrj foykflrk vkSj fuos'k 
ds {ks= esa ik;k tkrk gSA 

Depression: When recession hits each and every sector of economy, then 
there is a lack of liquidity, liquid & purchasing power. 

egkeanh % tc eanh gj ,d {ks= eas vk tk;sA 

Hyperinflation: When there is a excess liquidity in economy due to which 
liquids & purchasing power becomes approx. nil.  

Hkkxrh gqbZ e¡gxkbZ % ;gk¡ rjyrk cgqr T;knk gksus ds dkj.k oLrqvksa vkSj [kjhnus dh 'kfDr u 
ds cjkcj gks tk;sA 

Stagflation: It is a situation where inflation, recession & unemployment  
altogether exist in economy. 

eqækLQhfr tfureanh % ;gk¡ ij e¡gxkbZ eanh vkSj csjkstxkjh rhuksa ,d lkFk cktkj esa c<+rh gSA 

Types of Inflation / eqækLQhfr ds izdkj % 

1. Creeping Inflation / jsaxrh gqbZ eqækLQhfr 

When Inflation exist in very low rate (between 0 to 9%) / tc eg¡xkbZ cgqr 
èkhjs&èkhjs vFkZO;oLFkk esa vk tk;sA ¼0 ls 9% ds chp esa½A 

2. Galloping Inflation / pyrh gqbZ eqækLQhfr 

When Inflation is large and accelerating / tc eg¡xkbZ rsth ls Nk,A 

E.g. Russia Economies in late 1980's 

3. Hyper Inflation / Hkkxrh gqbZ eqækLQhfr 

When Inflation is extremely high / tc eg¡xkbZ gn ls T;knk gksA 

E.g. Germany after world war 
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4. Demand Pull Inflation / ekax c<+ksrjh eqækLQhfr % 

When Inflation is due to rising demand/tc eg¡xkbZ c<+rh gqbZ ekax ds dkj.k vk;sA 

5. Cost push Inflation / ewY; c<+ksrjh eqækLQhfr 

When Inflation is due to rise in factor cost / tc eg¡xkbZ c<+rh gqbZ dkjd ykxr ds 
dkj.k vkrh gSA 

6. Bottleneck Inflation / VksaVh eqækLQhfr 

When Inflation is due to fall in supply side / tc eg¡xkbZ fxjrh gqbZ iwfrZ ds dkj.k 
vkrh gSA 

E.g. Due to crop failure / Qlyksa ds cjckn gksus ls 

7. Core Inflation / dksj eqækLQhfr 

When Inflation is calculated by excluding food articles and energy. It is 
calculating inflation for long term / tc eg¡xkbZ dks [kkus&ihus dh oLrq,¡ vkSj ÅtkZ dks 
gVkdj fudkyh tk;sA ;gk¡ ij eg¡xkbZ dks yacs le; ds fy, fudkyh tkrk gSA 

8. Headline Inflation / 'kh"kZd eqækLQhfr 

When Inflation is calculated by including food articles and energy. It is 
calculating inflation for short term / tc eg¡xkbZ dks [kkus&ihus dh oLrq,¡ vkSj ÅtkZ 
dks feykdj fudkyh tk;sA ;gk¡ ij eg¡xkbZ dks NksVs le; ds fy, fudkyh tkrk gSA 

 

Calculation of Inflation / eg¡xkbZ dks fudkyus ds rjhds 

Two Methods for calculation / nks rjhds gksrs gS 

1. WPI (Wholesale price Index): When wholesale rate is used to 
calculate inflation 
Fkksd ewY; lwpdkad % tc Fkksd ewY; dks ysdj eg¡xkbZ fudkyh tk;sA 

 Formula  

 
1 0

0

AP – AP 100
AP
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 AP1 = Aggregate price of current year / bl o"kZ dh dqy dhersa 
 AP0 = Aggregate price of base year / vkèkkj o"kZ dh dqy dhersa 
 Total commodities → 676 / dqy oLrq,¡ → 676 
 Base year → 2011 – 2012 / vkèkkj o"kZ →  2011 – 2012 

2. CPI (Consumer Price Index):- When retail price is used to calculate 
inflation. 
miHkksDrk ewY; lwpdkad % tc miHkksDrk ewY; dks ysdj eg¡xkbZ fudkyh tk;sA 

Formula→ 1 0

0

AP – AP 100
AP

  

Total Commodities / dqy oLrq,¡ → 
Rural / 448

Urban/ 460





xk¡o

'kgj
 

Base year / vkèkkj o"kZ → 2018 

• In India we use (CPI method) to calculate inflation / 

 Hkkjr esa CPI ds rjhds ls eg¡xkbZ fudkyh tkrh gSA  

• Data collection for inflation → NSSO (National Sample Survey Org.)  

• Calculation of inflation → CSO (Central statistical org.) 

• Announcement of inflation  → RBI (Reserve Bank of India) 

Note :  

1. Primary Sector/izkFkfed {ks=:- Eg:-Fishing agriculture mining dairy etc. 

2. Secondary sector/ Manufacturing stage / f}rh; {ks= ;k mRiknu {ks= 

3. Tertiary/service sector / lsok {ks= % Eg-Marketing, Teacher, Selling etc. 

4. Philips Curve: It shows inverse relationship b/w inflation & 
unemployment / ;s eg¡xkbZ vkSj csjkstxkjh ds chp ÅyVk lacaèk crkrk gSA 
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Effects of Inflation / eg¡xkbZ dk vlj 

1. On debtors and creditors / _.kh vkSj _.knkrk 

 Debtors gain profits in front of creditors/_.kh dks Qk;nk gksrk gS _.knkrk lsA 

2. On exporters and importers / fu;kZrdksa vkSj vk;krdksa ij 

 Exporters is in profit as exports become cheaper / fu;kZrd Qk;ns esa gksrs gSA 

 

Controlling Inflation of Economy:- 
(a) RBI stricts monetary policies / RBI ekSfæd fufr;ksa esa cnyko djrk gSA 

(b) Govt. stricts fiscal policies / ljdkj jktdks"kh fufr;ksa esa cnyko djrk gSA 

(c) There is a temporary ban on exports (I > E) / fu;kZr dks can fd;k tkrk gSA 

(d) There is temporary reduction in import duties (I > E) / vk;kr esa yxs djks 

dks de fd;k tkrk gSA 

(e) ESMA (essential service maintenance Act) 
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CH.:	3.	LPG	Policy	&	Types	of	Economies)	/	
,y-ih-th- uhfr 
 

There are 3 types of Economy 

Socialist / lektoknh Capitalist / iw¡thoknh Mixed / fefJr 

Domination of govt. / ljdkj 
dk ncko gksrk gS 

Domination of private / 
fuft {ks= 

No domination  / fdlh 
dk ugha gksrk 

Main objective is public 
welfare / bldk eq[; mís'; 
turk dk dY;k.k djuk gksrk gS 

Main objective is profit 
making / vius fgr ds fy, 
dke djuk 

Both / nksuksa 

Main feature is price 
restriction / bldh eq[; 
fo'ks"krk dherksa esa ikcafn;k gksrk gSA 

Main feature is price 
mechanism / bldh eq[; 
fo'ks"krk dher izfØ;k gksrk gSA 

Both / nksuksa 

Also known as centrally 
planned economy / dsUæh; 
}kjk laykfpr vFkZO;oLFkkA 

Also known as laissez 
faire / vgLrk{ksi 
 

Also known as 
Nehruvian economy or 
Dual economy  

Eg- Russia, North Korea, 
China 

Eg-South Korea, USA. Eg- India  

 

• Price Mechanism : It is a feature in which prices of goods are 
determine by demand & supply. 

dher izfØ;k % ;gk¡ phtksa dh dhersa ekax vkSj iwfrZ ij fuHkZj djrh gSA 

• Laissiz Faire → It is French word / vgLrk{ksi 

• Indian Economy : From 1947 to 1969, Indian economy is considered 
as (Nehruvian economy)  

 Hkkjrh; vFkZO;oLFkk % 1947 ls 1969 rd Hkkjrh; vFkZO;oLFkk dks usg:fo;u 
dgk tkrk FkkA 
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• With the nationalization of 14 banks by Indira Gandhi in 1969, Indian 
economy was considered as (Socialist Economy) till 1991. 

 tc 14 cSadksa dk jk"Vªhdj.k gqvk 1969 esa Hkkjrh; vFkZO;oLFkk lektoknh ds :i esa vkbZA  

• With the introduction of LPG policy in 1991 Indian economy onward 
continue as mixed economy. 

 tc LPG uhfr 1991 esa vkbZ vFkZO;oLFkk fefJr gks xbZA 

LPG Policy: Libralisation, Privatisation and Globalisation / 

mnkjhdj.k] fuftdj.k] oS'ohdj.k 

• It was introduced in year 1991 in industrial sector. 

 bls 1991 esa vkS|ksfxd {ks=ksa esa yk;k x;kA 

• It was recommended by Dr. Man Mohan Singh & P.V. Narsimha Rao  

 bls MkW- eueksgu flag vkSj ih-oh- ujflEgkjkWo ds lq>ko }kjk yk;k x;k gSA 

Libralisation: If refers to removal of restriction which were imposed on 
industries before 1991. 

mnkjhdj.k % blesa 1991 ls igys vkS|ksfxd {ks=ksa esa ftruh Hkh ikcafn;k Fkh] mUgsa gVk;k x;kA 

1. It End of license except in few areas such as Alcohol industry, 
medicine industry etc. / ykblsal dks gVk;k x;k dqN {ks=ksa esa NksM+dj tSls dh 
'kjkc m|ksx] nokbZ m|ksx vkfnA 

2. Freedom in fixing prices / nke dks fuèkkZfjr djus esa NwV nh x;hA 
3. Freedom in expansion and contraction of business / m|ksx dks c<+kus ;k 

de djus esa Hkh NwV nh x;hA 

Privatisation: It refers to giving entry to private sector where there 
were monopoly of govt.  

futhdj.k % blesa futh {ks=ksa dks txg nh x;h] tgk¡ ij ljdkj dk ,dkfèkdkj FkkA 

1. Disinvestment in public sector / ljdkjh {ks=ksa esa fofuos'k fd;k x;kA 
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2. Promotionof BIFRcommittee./BIFR

Board industrialand financialReconstruction


dkWesVh dk s c<+kok  fn;k  x;k  

3. Establishment 1987 (BIFR)  

Registered underSICSin1985

Sick industrial companies Act


 

Globalisation:- It refers to integration of various economics of world. 

oS'ohdj.k % lkjh vFkZO;oLFkkvksa dks tksM+uk oS'ohdj.k dgykrk gSA 

1. Reduction in export and import duties / vk;kr vkSj fu;kZr djks esa dehA 
2. Promotion of foreign investment / fons'kh fuos'k dks c<+kok fn;k x;kA 
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CH.:	4.	Banking	System	/	cSafdax iz.kkyh 
RBI (Reserve Bank of India) 

1. Establishment → 1st April 1985, Kolkata Acc. to RBI Act 1934. 

2. The very 1st Governor of RBI → Osborne Smith 

3. 1st India Governor of RBI → 
Chintaman Dwarkanath

C.D.

 Deshmukh → 1943 

  Tenure → 6 years, 3rd no. governor in sequence  

→ Present Governor of RBI → 
th(25 no.governor)

ShaktikantDas
 

→ 24th governor → Urijit R. Patel 

  Tenure → 2 year approx.. 

→ 23rd governor → Raghuram Rajan  

  Tenure → 3 year 

→ Now RBI Headquarter → Mumbai  

→ Nationalisation of RBI → 1st Jan. 1949. 

Nationalisation By Indira Ghandhi / bafnjk xkaèkh }kjk jk"Vªhdj.k 

In1969 14BanksareNationalised
Deposit 50crore

By Indira Gandhi
1980 6BanksareNationalised

Deposit 200crore

 
  

 

 

1969 esa bafnjk xkaèkh us 14 cSadksa dk jk"Vªhdj.k fd;k Fkk ¼ftlesa oks cSad 'kkfey Fks] ftuds ikl 
50 djksM+ ls T;knk dh dqy iw¡th FkhA 
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1980 esa bafnjk xkaèkh us 6 cSadksa dk jk"Vªhdj.k fd;k Fkk ¼ftlesa oks cSad 'kkfey Fks] ftuds ikl 
200 djksM+ ls T;knk dh dqy iw¡th FkhA 

First merger in year 1993 (New Bank of India into Punjab National Bank) 
/ 1993 esa U;w cSad vkWQ bafM;k dks iatkc us'kuy cSad ds vanj feyk;k x;kA 

Second merger in year 2018 (Dena Bank & Vijaya Bank into Bank of 
Baroda) / 2018 esa nsuk cSad vkSj fot;k cSad dks cSad vkWQ cMkSnk ds vanj feyk;k x;kA 

 

Objectives of Nationalisation / jk"Vªhdj.k ds mís'; : 

1. ↑ (increase) financial inclusion / foÙkh; lekos'k dks c<+kuk 

2. Public welfare / turk dk dY;k.k 

3. Removal of private sector dominancy / futh {ks=ksa ds c<+rs gq, ncko dks gVkuk 

Financial Inclusion → Connecting Max. population with the banking 
system / T;knk ls T;knk yksxksa dks cSadksa ls tksM+uk foÙkh; lekos'k dgykrk gSA 

Monetary Policies of RBI:- All those policies which are used to regulate 
liquidity in economy. 

RBI dh ekSfæd uhfr;k¡ % oks lkjh uhfr;k¡ tks rjyrk dk lapkyu djsaA 

→ Monetary policies are regulated by RBI in bimonthly basis (6 times in a 
year) / bls RBI gj nks eghus esa cukrk gSA ¼lky esa 6 ckj½ 

→ Financial year of RBI → 1 July – 30 June / RBI dk foÙkh; o"kZ 1 July – 30 
June  

→ 
Banker's Bank or Govt.Bank

RBI also knownas lender of last resort.


 

Repo Rate:- The rate at which RBI land short term loan to other 
commercial bank. 

Repo Rate and liquidity   
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jsiks nj % oks nj ftlesa RBI nwljs O;olk;h cSadksa dks NksVs le; ds fy;s yksu nsrk gSA 

Reverse Repo Rate:- The Rate at which RBI borrow loan from other 
commercial Bank. 

mYVk jsiks nj % oks nj ftlesa RBI nwljs O;kolk;h cSadksa ls yksu ysrk gSA 

R.R.R liquidity   

→ Repo Rate is greater than reverse Repo Rate / jsiks nj > myVk jsiks nj 

Bank Rate: The rate which RBI land long term loan to other commercial 
Bank. 

cSad nj % oks nj ftlesa RBI nwljs O;olk;h cSadksa dks yEcs le; ds fy;s yksu nsrk gSA 

MSF (Marginal Standing Facility):- In this system a bank can borrow 
overnight loans for RBI at 1% higher than the current Repo Rate. 

lhekar LFkk;h lqfoèkk % bl uhfr esa ,d cSad RBI ls jkrksa&jkr yksu ys ldrk gS] 1% T;knk 
nj esa jsiksa nj lsA 

CRR (Cash Reserve Ratio) / udn vkjf{kr vuqikr  

• Every bank has to reserve a fixed percentage of its total deposit to RBI 
in form & cash / gj cSadksa dks vius dqy MhiksftV dk dqN fgLlk RBI dks udn ds :i 
esa tek djuk iM+rk gSA 

• It is compulsory / ;g t:jh gS 

• Cash / udn 

• No interest / C;kt ugha feyrk 

• Security  

• Weekly  
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Statuary Liquid Ratio (SLR) / lkafofèkd rjyrk vuqikr 

• Every bank has to Reserve a fix percentage to its total deposits with 
itself / gj cSadksa dks vius dqy MhiksftV dk dqN fgLlk vius ikl fdlh Hkh :Ik esa tek 
djuk iM+rk gSA 

• By cash or gold / udn ;k lksuk dqN Hkh gks ldrk gSA 

Open Market Operation / [kqyk cktkj lapkyu 

It is a system of Buying or selling of government securities from market / 

;gk¡ ij ljdkjh izfrHkwfr;k¡ dks cktkj esa [kjhnrk vkSj cspk tkrk   

MUDRA BANK  

MUDRA → Micro unit development and refinance agency 

• Established under → PMMY (Pradhan Mantri Mudra Yojana) 

• Established on → 8 April 2015 

• Main objective is to provide loan to small scale industry / bldk eq[; 
mís'; y?kq m|ksx dks yksu nsuk gksrk gSA 

• It has 3 divisions / blds rhu izdkj gS % 

1. Shishu → Loan upto 50,000 

 f'k'kq % 50 gtkj rd dk yksu 

2. Kishor → Loan Ranging from 50,000 to 5 Lakh 

 fd'kksj % 50 gtkj ls T;knk 5 Lakh rd 

3. Tarun →  Loan Ranging from 5 Lakh to 10 Lakh 

 r:.k % 5 Lakh ls T;knk 10 Lakh rd 
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NABARD → NATIONAL BANK FOR AGRICULTURE & RURAL 
DEVELOPMENT 

Est. →  12 July 1982 

Under recommendation of shivraman Committee / bls shivraman 
Committee ds lq>ko ls cuk;k x;kA 

Form during → 6th five year plan / NBha iapo"khZ; ;kstuk ds chp cuk;k x;kA 

H. X. → Mumbai 

Regional Rural Bank / {ksf=; xzkeh.k cSad 

→ 1st Regional rural Bank was formed on 2nd Oct 1975 with the name 
Prathma Gramen Bank. (Sponsored by syndicate Bank) / 

 igyk {ksf=; xzkeh.k cSad 2 vDVwcj 1975 esa cuk;k x;k] ftldk uke izkFkZek xzkeh.k cSad Fkk 
¼ftldk izk;kstd cSad flafMdsV cSad gSA½ 

→ It was form under recommendation of Narsimhan Committee / bls 
ujflEgk dkWesVh ds lq>ko ls cuk;k x;kA 

→ From 1975 till 1983, it was regulated by RBI / 1975 ls 1983 rd bldk 
lapkyd RBI FkkA 

→ From 1983 onward, it has loan regulated by NABARD / 1983 ds ckn ls 
bldk lapkyd ukckMZ gSA 

→ In a RRB, 3 sectors contribute / blesa rhu {ks= ;ksxnku nsrs gSA  

 Central govt. with a share of 50% / dsUæh;k ljdkj ftudk fgLlk 50% gSA 

 State govt. with a share of 15% / jkT; ljdkj ftudk fgLlk 15% gSA 

 Sponsor Bank with a share of 35% / izk;kstd cSad ftudk fgLlk 35% gSA 
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SBI merged with its associates & BMB → Bhartiya Mahila Banks in 1 
April 2017. 

SBI associated of Banks are : 

1. State Bank of Patiala 

2. State Bank of Bikaner & Jaipur 

3. State Bank of Hyderabad 

4. State Bank of Mysore 

5. State Bank of Travancore 

Scheduled Bank:- All these Bank which are registered under 2nd 
schedule of RBI Act 1934. 

vuqlwfpr cSad % oks lkjs cSad tks RBI Act, 1934 ds nwljh lwph esa jftLVªj gSA  

Public Banks:- All those Bank in which govt. share is more than or equal 
to 51%. 

ljdkjh cSad % oks lkjs cSad ftlesa ljdkj dk fgLlk 51% ;k mlls T;knk gksrk gSA 

Private Banks:- All those Bank in which govt. share is less than 51%. 

futh cSad % oks lkjs cSad ftlesa ljdkj dk fgLlk 51% ls de gksrk gSA 
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The Bank have a 50% share of govt. or 50% share private then it comes 
under private bank. 

Foreign Banks:- All those Bank which have their headquarter outside 
india but have their branches inside India. 

fons'kh cSad % oks lkjs cSad ftldk eq[;ky; Hkkjr ls ckgj gS] ysfdu mudh 'kk[kk;sa Hkkjr ds 
vanj gSA 

HSBC → Hong Kong & Shanghai Banking corporation → HQ London 

Non-Scheduled Bank:- All those banks which are not registered under 2nd 
scheduled of RBI Act 1934. 

xSj&vuqlwfpr cSad % oks lkjs cSad tks RBI Act, 1934 ds nwljh lwph esa jftLVªj ugha gksrs gSA 

Non-Performing assets (NPA):- They are considered as Bad loans of 
Bank. A loan is considered as non-performing if it is not served for a 
period of 1 term (i.e. 90 days). It has 3 classifications:- 

xSj izn'kZu lEifÙk% ,d yksu dk Hkqxrku vxj 90 fnu rd uk fd;k tk lds] rks oks xSj 
izn'kZu lEifÙk dgykrk gSA 

 

Sub-standard → It remains non-performing for a period up to 
118 Month 1 year
2

 / vxj mldk Hkqxrku 18 eghuksa rd ugha fd;k tk;sA 

Doubtful → If it remains non-performing for a period of more than 18 
month / vxj mldk Hkqxrku 18 eghuksa ds ckn Hkh u fd;k tk;sA  

Loss Asset → If the loss is identify but not return off / vxj mldk Hkqxrku gh u 
fd;k tk;sA 
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CH.:	5.	International	Organisation	/ 
       varjkZ"Vªh; laxBu 

World Bank : 

From under Recommendation of Bretton woods meeting 1945 / bls czsVsu 
oqMl fefVax 1945 ds lq>ko ls cuk;k x;kA 

Est. → 27 Dec. 1945 / LFkkiuk  

Also known As IBRD → International bank for reconstruction and 
development. 

H.Q → Washington D.C.,  

Started with 44 members countries / blls 'kq:vkr esa 44 ns'k tqM+s FksA 

Now has 189 member countries / vHkh blls 189 ns'k tqM+s gSaA 

Last country to join as 189th 

In Pacific Ocean

Member Nauru Island


   

lcls vkf[kjh ns'k tks blls tksM+k x;k Nauru Island  

Main objective of world Bank is Social Development / eq[; mís'; lkekftd 
fodkl 

Present head of world bank-Kristalina Georgieva  

It also known as long term credit institution / yEcs le; ds fy, yksu nsrk gS 

World Bank group has 4 division / blds pkj Hkkx gS %  

1. IFC → International Finance Corporation 

 Est. → 1956 

 H.Q. → Washington D.C.  
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2. IDA →  International Development Association  

 Est. → 1960 

 H.Q.→ Washington D.C.  

 
Also known as soft window  of  world bank.

Because if give loan free interest for receving poverty of under developedcountry



 

3. ICSID → International centre for settlement of investment dispute. 

Est.→ 1966 
H.Q. → Washington D.C. 

4. MIGA → Multilateral investment guarantee Agency. 

 Est. →  1988 

 H.Q. → Washington D.C.  


IMF

InternationalMonetaryFund

 

From under Recommendation of Bretton woods meeting 1945 / bls czsVsu 
oqMl fefVax 1945 ds lq>ko ls cuk;k x;kA 

Est. → 27 Dec. 1945 / LFkkiuk  

Also known As Twin organization of World Bank / bls oYMZ cSad dk tqM+ok 
laxBu dgk tkrk gSA 

H.Q → Washington D.C.,  

Started with 31 members countries / blls 'kq:vkr esa 31 ns'k tqM+s FksA 

Now has 189 member countries / vHkh blls 189 ns'k tqM+s gSaA 

Last country to join as 189th 

In Pacific Ocean

Member Nauru Island
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lcls vkf[kjh ns'k tks blls tksM+k x;k Nauru Island  

Main objective of IMF is Economical Development/ eq[; mís'; vkfFkZd fodkl 

Present Head-CHRISTINE LEGARDE 

 

World Trade Organisation [WTO]   

Establishment → 1st Jan 1995 

It replaces GATT → general agreement on Tariff & Trade / blus GATT → 
general agreement on Tariff & Trade dh txg yhA 

Box Formate 
GATT → General agreement on Tariff and Trade 
Est. → 1 Jan 1948 
GATT was signed by 23 nations in Geneva on 30th Oct. 1947. 
123 nations of GATT signed a agreement on 14 April 1994 in morocco to 
convert GATT into WTO. 
 

H.Q. → Geneva District of Switzerland 

Present member countries → 164 

Last Country to Join / lcls vkf[kjh ns'k tks tksM+k x;k → Afghanistan (July 
2016) 

Main Objective is trade development / eq[; mís'; O;kikfjd fodkl 

Present Head → Roberto Azevedo (Brazilian) 
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CH.:	5.	Demand	&	Supply	/	ekax vkSj iwfrZ 
Law of Demand / ekax dk dkuwu 

1. It is given by Alfred Marshall / bls Alfred Marshall us fn;k gS toP D  

2. It shows relationship b/w price and its Demand. It says that if price of 
a prudent increased then its demand decreased and vice-versa / ;s dher 

vkSj ekax ds chp mYVk lacaèk crkrk gS 1P
D

  

3. With all other factors Remain constant and it is known as ceterius 
peribus & it is a Latin word / ckdh lkjh phtksa dks fLFkj ekuuk iM+rk gS] ftls ge 
ceterius peribus dgsxs] tksfd ysfVu Hkk"kk ls fy;k x;k gSA 

Law of Demand Curve- Is always downward sloping from left to right. It 
may be curry or a straight line. 

ekax dk doZ ges'kk uhps dh rjQ >qdk gksrk gSA  

 

Law of Supply: It is from a supplier point of view. It states that as a price 
of a product increased, quantity supplied for that product also increased 
(because the supplier wants to earn max. profit) & vice versa.  

iwfrZ dk dkuwu % ;s cspus okys ds utfj;s ls gksrk gSA ;s dgrk gS fd vxj fdlh oLrq dh 
dher c<+sxh rks] mldh iwfrZ Hkh c<+ tk;sxh] vkSj blh dk mYVkA 

P ↑      S ↑ 
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Graph of law of supply is always upward slopping from left to Right / iwfrZ 
ds dkuwu dk doZ ges'kk Åij dh rjQ gksrk gSA 

Price  Quantity Supplied 
100 1000 
200 2000 
300 3000 
400 4000 

 

 

Consumer Equilibrium / miHkksDrk larqyu 
It is the position were buyer is satisfied with seller. It arises when demand 
is equal to supply / ;s rc vkrk gS tc ekax vkSj iwfrZ cjkcj gksA 
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Q. If a demand Curve for a camping tent is D = 1 lac or D = 100000 – 17p 
& supply curve is S = 50,000 + 8p find price equibrium / vxj ,d oLrq dh 
ekax dk doZ D = 100000 – 17p vkSj iwfrZ dk doZ S = 50,000 + 8p. dher larqyu 
fudkyuk gSA 

Sol:  

 When Price equilibrium,  D = S  

 100,000 – 17P = 50,000 + 8p 

 100,000 – 50,000 = 8p + 17p 

  50,000 = 25p 

  P 2000  

Elasticity of Demand / ekax dk yksp 

d
% inDE
% inP





 

Example:-  

 P1 = 100 Rs D1 = 1000 kg  

 P2 = 150 Rs D2 = 750 kg  Ed = ? 

 2 1P P – P   2 1D D – D   

  = 50 Rs   = –250 kg  

 % 2 1

1

P – PP 100
P

    2 1

1

D – DD 100
D

    

  = 50 100
100

   750 –1000 100
1000

  

  = 50%     = 250 100
1000
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 Elasticity of demand = % inD
% inD




 = –25%  

      = –25%
50%

  = 1
2

= 0.5%  

 Ignore (–)ive sign  

Elasticity of Demand : Responsibleness change in demand with respect 
to price / ekax esa fdruk cnyko vkus ds dkj.k iwfrZ esa fdruk cnyko vk;k mls ge ekax dh 
yksp dgsxsaA 

Perfectly Elastic: When very minor change in price leads to infinite 
change in demand. 

iwjh rjg ls ykspnkj ekax % tc dher esa cgqr FkksM+k lk cnyko vkus ds dkj.k ekax esa 
vlhfer cnyko vkrk gSA  

  dE =  

 It is an imaginary condition. Hence there is no example / ;s dYifud 
fLFkfr gksrh gSA 

   

Perfectly Inelastic Demand:- When change in price leads to no change 
in demand.  

iwjh rjg ls fLFkj ekax % tc dherksa eas cnyko vkus ds dkj.k ekax esa dksbZ cnyko ugha vkrkA 

  dE =  

It is an imaginary condition / ;s dYifud fLFkfr gS 
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 No example 

 

Relatively Elastic demand: When percentage change in demand is 
greater than the percentage change in price. 

vis{kkÑr ykspnkj ekax % tc ekax dk cnyko dherksa ds cnykoksa ls T;knk gksxkA 

dE 1  

Examples:- Luxury items like car, any item of particular brand like Amul 
milk etc., fruits.  

 

% D % P    

Relatively Inelastic Demand: When % change in price is greater than % 
change in demand.  

vis{kkÑr fLFkj ekax % tc dherksa esa cnyko ekax ds cnyko ls T;knk gksxkA 

dE 1  
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Example:- Basic needs like medicine, salt, milk,  

 

% P % D    

Unitary Elastic: When % change in price is equals to % change in 
demand.  

,dkred ykspnkj ekax % tc dherksa esa cnyko vkSj ekax esa cnyko cjkcj gksxkA 

  dE 1   % P % D    

It is again an imaginary condition / ;s dYifud fLFkr gSA 

 

Numerical : 
Q.1 If a price a product is changed by 30% and its elasticity of demand 

is 0.3. Then find by how much % the demand of that product 
changed / vxj ,d oLrq dh dher 30% ls cnyh gksxh vkSj ekax dh yksp 0.3 gS] 
rks fdrus ls ml oLrq dh ekax cnyh gksxhA 
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  fn Ed = % D 0.3 3 D 9% D
% P 10 30

 
  


 

  Change in Demand = 9%  

Q2. P1 = 1500 Rs., P2 = 8000 Rs. D = 1000 kg, D2 = 750 kg find elasticity 
of demand.  

  Ed = % D
% P




 

  Ed = 25
100

 = 0.25%  

  2 1

1

D – D% D 10
D

  
 

  
= 350 100

1000


 
= 25%

 

  Ignore –ve sign  

  2 1

1

P – P% P 100
P

    

  1500 100
1500

  = 100 

Q3. If a price of a product is changed by –93.79% and its elasticity is 0.6 
then find in which of the following situation it will be lie / ,d oLrq dh 
dher –93.79% ls cnyh gS vkSj ekax dh yksp 0.6 gSA rks dkSu lh fLFkfr esa ;g j[kk 
tk;sxkA 

 Ans. Relatively Inelastic demand dE 1  
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Giffen Goods / fxQsu oLrq,¡ 

• From income demand point of view, it is also known as inferior good / 
vk; ls ekax ds utjh;s ls ;g ?kfV;k oLrq dgykrs gSA 

• It is also considered as exception to law of demand. It state that it price 
of a product ↑ then demand also increases & vice versa / ekax ds dkuwu ds 
utjh;s ls ;s ekax ds dkuwu dk mYVk gSA ;s dgrk gS fd vxj fdlh oLrq dh dher c<+sxh 
rks mldh ekax Hkh c<+ tk;sxh] vkSj blh dk mYVkA 

Graph of Giffen good is always upward slopping eg- Bajra, Bread when 
USA is in depression / fxQsu oLrqvksa dk doZ Åij dh rjQ gksrk gSA 

Giffen Goods Curve  
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CH.:	5.	Five	Year	Plans	/	iapo"khZ; ;kstuk 
1st 5 year plan / igyh iapo"khZ; ;kstuk 

Name / uke : Harrod Domer Model  

Target : Development of agricultural sector 

mís'; : Ñf"k {ks=ksa esa fodkl 

It was very successful / ;s cgqr T;knk lQy gqvk FkkA 

2nd 5 year plan → 1956to1961 target sector

developmentof industrial




 

nwljh iapo"khZ; ;kstuk % 1956 to 1961 

mís'; % vkS|ksfxd {ks=ksa esa fodkl 

Name of 2nd 5 year plan →  P.C. Mahalanobnis Model 

3 steel plants were setup in  

  Bhilai (Chattisgarh) 

 Durgapur (W. Bengal) 

 Raurkela (Odisha) 

;gk¡ 3 LVhy m|ksx yxs FksA 

HkhykbZ ¼NÙkhlx<+½ 

nqxkZiqj ¼if'pe caxky½ 

jkÅj fdyk ¼vksfM+'kk½  
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Third Five Year Plan / rhljh iapo"khZ; ;kstuk (1961 to 1966) 

Target : Development of agricultural sector  

mís'; : Ñf"k {ks=ksa esa fodkl 

Name of 3rd 5 year plan → Gadgil yojana. 

rhljh iapo"khZ; ;kstuk dk uke % xMfxy ;kstuk  

 1962 →  India – China war. 

 1965 →  India – Pakistan war. 

 1965 → Bokora steel plants were setup in Jharkhand it was 
unsuccessful plan / cksdkjks LVhy m|ksx dks >kj[k.M esa yxk;k x;kA 

 1966-1969 1st Planning Holiday 

 1966-1969 igyh ;kstukvksa dh NqfV~V;k¡ 

 Meanwhile Green Revolution was launched in India / blh ds chp esa gfjr 
ØkfUr vk;h xbZA  

 Father of Green Revolution in India →  M.S. Swaminathan in world 
→  Dr. Norman Borlaug. 

Fourth 5 Year Plan / pkSFkh iapo"khZ; ;kstuk (1969 to 1974) 

Target "Self Dependency" / 

mís'; % vkRefuHkZjrk 

Nationalisation of 14 bank done by Indira Gandhi in 1969 Min. Deposit →  
50 crore / ;gk¡ ij bafnjk xk¡èkh us 14 cSadksa dk jk"Vªhdj.k fd;k FkkA 

Beginning of a socialist economy / ;gk¡ ij lektoknh vFkZO;oLFkk dh 'kq:vkr gks 
pqdh FkhA 
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5th Five Year Plan / ik¡poh iapo"khZ; ;kstuk (1974 to 1978) 

Target : Powerty elimination  

mís'; % xjhch gVkvks  

25 June 1975 → Emergency in India by Indira Gandhi for a period of 
21month  

President at that time → Fakaruddin Ali Ahmed /  

25 June 1975 esa vkikrdkyhu fLFkfr dh ?kks"k.kk djh xbZ] 21 eghuksa ds fy, ¼ih-,e- bafnjk 
xkaèkh] jk"Vªifr Qdjmnhu vyh vgen½ 

Jan 1977 →Emergency was abolished resignation of Indira Gandhi. 

Jan 1977 vkikrdkyhu dks [kRe fd;k x;k vkSj bafnjk xkaèkh us bfLrQk ns fn;kA  

1st Non-congress government was formed. (Janta dal party → P.M. → 
Morargi Desai) 

igyh Non-congress ljdkjh cuh FkhA ftldk uke turk ny ikVhZ Fkk] izèkkuea=h ekSjkth 
nslkbZ cus FksA 

1978 → 1979 → Rollling Plan / ;kstuk dks [kRe fd;k x;k FkkA 

1979 → Chaudhary Charan Singh become P.M. 

1979 → 1980 → 2nd Planning Holiday / nwljh ;kstukvksa dh NwV~Vh  

6th Five Year Plan / NBha iapo"khZ; ;kstuk (1980 to 1985) 

Target : Powerty elimination  

mís'; % xjhch gVkvksa  

2nd time Nationalisation of 6 banks by Indira Gandhi in 1980 with the 
min. deposition of 200 crore 

;gk¡ ij bafnjk xkaèkh us 1980 esa 6 cSadksa dk nqckjk ls jk"Vªhdj.k fd;k FkkA 
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NABARD 
est.

12 July1982


 under recommendation of Shive Raman Committee. 

12 July 1982 dks ukckMZ cuk;k x;kA 

1984 → Assassination of Indira Gandhi / bafnjk xkaèkh dks ekj fn;k x;kA 

7th Five Year Plan / lkroha iapo"khZ; ;kstuk  (1985 to 1990) 

Target : Technology Development  

mís'; % rduhdh lqèkkj 

rd1990 –  1992  3 And last planning holiday  

1990 ls 1992 rd rhljh vkSj vkf[kjh ;kstukvksa dh NqfV~V;k¡ gqbZ 

Meanwhile in year 1991, LPG policy was introduced under 
recommendation of Dr. Manmohan Singh and P.V. Narsimhan Rao. 

blh ds chp esa ,y-ih-th- uhfr dks vk;k x;kA MkW- eueksgu flag vkSj ih-oh- ujflEgk jkWo ds 
lq>ko ls vk;k x;kA 

8th Five Year Plan / 8oha iapo"khZ; ;kstuk (1992 to 1997)  

Target : LPG Policy 

mís'; % ,y-ih-th- uhfr 

1993 → New Bank of India merge into PNB Bank 

1993 esa U;w cSad vkWQ bafM;k dks PNB ls feyk fn;k x;kA 

9th Five Year Plan / 9oha iapo"khZ; ;kstuk (1997 to 2002)  

Target : Growth of Indian Economy 

mís'; % Hkkjrh; vFkZO;oLFkk esa lqèkkj 
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10th Five Year Plan / 10oha iapo"khZ; ;kstuk (2002 to 2007)  

Target : Growth of Indian Economy 

mís'; % Hkkjrh; vFkZO;oLFkk esa lqèkkj 

11th Five Year Plan / 11oha iapo"khZ; ;kstuk (2007 to 2012)  

Target : Inclusive & sustainable development 

mís'; % lekos'kh vkSj èkkj.kh; fodkl 

12th Five Year Plan / 12oha iapo"khZ; ;kstuk (2012 to 2017)  

Target : Inclusive & sustainable development 

mís'; % lekos'kh vkSj èkkj.kh; fodkl 

1st Jan. 2015 NITI AAYOG was started 

igyh tuojh 2015 uhfr vk;ksx dh 'kq:vkr 

NITI AAYOG  National Institute for Transforming India 
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CH.:	8.	Financial	Market	/	foÙkh; cktkj 

 

Long term → Maturing period more than 1 yr 

Initial Public Offer (IPO): It is the instrument used by issuer companies 
to raise investment from capital market. 

izkjfEHkd lkoZtfud izLrko % bls tkjhdÙkkZ dEifu;k¡ bLrseky djrh gS] rkfd fuos'kdksa ls iSlk 
fy;k tk ldrk gSA 

→ Small denomination of initial public offer is known as share / 

IPO / ds NksVs&NksVs fgLlksa dks 'ks;j dgk tkrk gSA 

Primary Market: It is a place where trading is done directly b/w issuer 
and investor.  

izkFkfed cktkj % ;gk¡ ij O;kikj tkjhdÙkkZ vkSj fuos'kdksa ds chp gksrk gSA 

→ New capital issuer is always takes place in primary market.  

u;s dSfiVy dks izkFkfed cktkj esa tkjh fd;k tkrk gSA 

Secondary Market: It is a place where trading is done among investors. 

f}rh; cktkj % ;gk¡ ij fuos'kdksa ds chp O;kikj fd;k tkrk gSA 

(NSE) National Stock exchange: Est. → 1992 

• Index of NSE is Nifty. 

• It based on average price of 50companies  
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 LFkkiuk 1992 

 bldk Index fu¶Vh dgykrk gSA 

 ;s 50 dEifu;ksa ds vkSlr dher ij fuèkkZfjr gksrk gSA 

(BSE) Bombay Stock Exchange:- Est. → 1875 

• Oldest stock exchange in India as well as Asia. 

• Index of BSE is Sensex. 

• It is based on average price of 30companies  

 LFkkiuk 1875 
 bldk Index lsalDl dgykrk gSA 
 ;s 30 dEifu;ksa ds vkSlr dher ij fuèkkZfjr gksrk gSA 

 

SEBI (SECURITIES AND EXCHANGE BOARD OF INDIA) 
• Est. → 1988, H.Q. → Mumbai /  

 LFkkiuk 1988, eq[;ky; % eqEcbZ 

• Got legal status under SEBI Act 1992. 

 bldks dkuwuh vfèkdkj SEBI Act 1992 esa fn;k x;kA 

• Branches → Kolkata, Chennai & Delhi. 

• Present Chairman → Ajay Tyagi 

• Known as Regulator of capital market, also known as watch dog of 
capital market. 

 bls iw¡th cktkj dk lapkyd dgk tkrk gSA 

Bulls: 

Those group of investor who invest in Capital market / fuos'kdksa dk oks lewg tks 
iw¡th cktkj esa fuos'k djrk gSA 
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Bears: 

Those group of investors who disinvest in capital market / fuos'kdksa dk oks 
lewg tks iw¡th cktkj esa fofuos'k djrk gSA 

CREDIT Raing Agencies  

In India  → 

CRISIL → Credit Rating information of India limited. 

CARE → Credit Analysis and Research limited. 

ICRA→ Investment Information and Credit Rating Agency of India Limited 

ONICRA → Onida Individual Crediting Rating agency of India Limited 

International  

SP → Standard and Poor  

MONEY MARKET / eqæk cktkj 
Organised Money Market / la;ksftr eqæk cktkj 

It has 8 instruments / blds 8 izdkj gS % 

1. Treasury Bill (T – Bill ) / [ktkuk fcy  

 Organised in - 1986 / bls 1986 esa la;ksftr fd;k x;kA 
 It meets short term liquidity upto period of 364 days / ;s 364 fnuksa ds 

fy;s rjyrk dh deh dks iwjk djrk gS 

2. Commercial Bill / okf.kfT;d fcy 

 Organised in - 1990 / bls 1990 esa la;ksftr fd;k x;kA 
 Issued by NBFCs (Non-Banking Financial Companies) / bls NBFCs ds 

}kjk tkjh fd;k tkrk gSA 

3. Certificate of Deposit / tek izek.ki= 

 Organised in - 1989 / bls 1989 esa la;ksftr fd;k x;kA 
 It is for 1 year, can extend upto 3 years / ;s ,d lky ds fy, gksrk gS vkSj 

rhu lky rd ds fy, c<+k;k tk ldrk gSA 
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4. Commercial Paper / okf.kfT;d dkxt 

 Organised in - 1990 / bls 1990 esa la;ksftr fd;k x;kA 
 Used by corporate houses / dkWiksjsV gkml }kjk bLrseky fd;k tkrk gSA 

5. Call Money / dkWy euh 

 Here lending is generally for 1 day & maximum for 14 days / bldh 
oSèkrk ,d fnu ls T;knk 14 fnu rd gksrh gSA 

6. Cash Management Bill / udn izcaèku fcy 

 Started in 2009 / bls 2009 esa 'kq: fd;k x;kA 
 Issued for maturities less than 91 days / ;s 91 fnuksa ls de ds fy;s tkjh 

fd;k tkrk gSA 

7. Mutual Funds / E;wpqvy QaM 

 It is regulated by SEBI & RBI / bls RBI vkSj SEBI nksuksa ds }kjk lapkfyr 
fd;k tkrk gSA 

 It is a fund in which large number of investor put their money and 
managed by professionally qualified person with experience in 
investment / blesa cgqr lkjs fuos'kd viuk iSlk yxkrs gS ftldks is'ksoj O;fDr }kjk 
izcafèkr fd;k tkrk gSA 

8. Repo's and reverse repos's / jsiks nj vkSj mYVk jsiks nj 
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CH.:	9.	National	Income	/	jk"Vªh; vk; 
National Income 

It is the value of all final goods and services produced in one financial 
year. (Value of goods + value of services) 

jk"Vªh; vk; %  

,d foÙkh; o"kZ esa oLrqvksa vkSj lsokvksa dh dqy ewY; dks ge jk"Vªh; vk; dgsaxsA 

GNP & GDP 

GDP (Gross Domestic Product) 

It is the total income earned in a domestic boundaries whether income of 
Indians or foreigners. 

ldy ?kjsyw mRikn  

,d jk"Vª dh lhek dssa vanj dekbZ xbZ lkjh vk; pkgs oks Hkkjrh; ds }kjk gks ;k fons'khA 

GNP (Gross National Product) 
When we exclude income of foreigners (living in India, remitting outside 
India) from GDP and include income of Indians (living outside India, 
remitting to India), we get GNP. 
ldy jk"Vªh; mRikn 

tc ge fons'kh yksxksa dh vk; ¼tks Hkkjr esa dekdj Hkkjr ls ckgj Hkst jgs gS½ dks GDP ls gVk 
ns vkSj Hkkjrh; yksxksa dh vk; ¼tks Hkkjr ds ckgj dekdj Hkkjr esa Hkst jgs gS½ mls tksM+ ns] rc 
ldy jk"Vªh; mRikn vkrk gSA 

GNP = GDP + [–F (x) + Indians] 
GNP = GDP + [Net foreign income] 
Gross & Net: 
Gross : 
It is the aggregate value without any deduction. 
ldy %  

dqy ewY; ftlesa ls dksbZ Hkh pht ?kVkbZ ugha xbZ gksA 
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NET : 

When we include all types of depreciation from gross. We get net. 

'kq) % 

tc ge ldy ls मू य ास dks gVk ns] rks 'kq) cprk gSA 

Market Price and Factor Cost / cktkj ewY; vkSj dkjd ykxr 

Market Price : The price at which a product is sold in market. 

cktkj ewY; % oks dher ftlesa ,d oLrq dks cktkj esa cspk tkrk gSA 

Factor Cost : The price at which a product is produced  

dkjd ykxr % oks dher ftlesa ,d oLrq dks cuk;k tkrk gSA 

 

 

Questions : 

1. Who was the first person to calculate national income in India? 

 lcls igyh ckj Hkkjr esas jk"Vªh; vk; fdlus fudkyh Fkh\ 

A. Dadabhai Noroji / nknkHkkbZ ukSjksth 
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2. Which term is also know as national income in India? 

 Hkkjr esa jk"Vªh; vk; vkSj fdl uke ls tkuh tkrh gS\ 

A. NNPFC 

3. Who calculate national income in India? 

 Hkkjr esa jk"Vªh; vk; dkSu fudkyrk gS\ 

A. CSO (Central Statistical Organisation) / dsUæh; lkaf[;dh; laxBu 

4. Which is the base year for calculting national income? 

 Hkkjr esa jk"Vªh; vk; ds fy, vkèkkjo"kZ D;k gS\ 

A. 2018 

5. Which method is not used for calculating national income? 

 jk"Vªh; vk; dks fudkyus ds fy, dkSu lk rjhdk bLrseky ugha fd;k tkrk\ 

A. (a) Income Method, (b) Expenditure Method, 

  vk; dk rjhdk]  [kpks± dk rjhdk] 

 (c) Saving Method (d) Production Method 

  cpr dk rjhdk]  mRikn dk rjhdk  

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



 

52 
 

CH.:	10.	Types	of	Market	/	cktkj ds izdkj 
1. Perfect Competition Market : 

 Large number of buyers and sellers 
 Selling homogeneous product (same) 
 Price taker 
 Freedom of entry & exit 
 It is an imaginery condition. 

iw.kZ izfr;ksfxrk cktkj % 

 cgqr lkjs [kjhnus okys] cgqr lkjs cspus okys] 
 ,d rjg dh oLrq,¡ csprs gS] 
 dherksa dks ysus okys dgykrs gS]  
 vkus vkSj tkus esa vklkuh gksrh gS 
 ;s dYifud fLFkfr gksrh gSA 

2. Monopoly : 
 Single seller 
 Large number of buyers 
 No close substitute of product available  
 Price maker 
 Restriction to entry and exit. 
 Indian railway 

,dkfèkdkj 

 ,d cspus okyk cgqr lkjs [kjhnus okys] 
 oLrq dh dksbZ Hkh LFkkUuiu oLrq,¡ ekStwn ugha gksrh] 
 dherksa dks cukus okys gksrs gS] 
 vkus vkSj tkus esa ikcafn;k¡ gksrh gS] 
 mnkgj.k Hkkjrh; jsy lsok 

3. Monopolistic : 

 Large no. of buyer and seller 
 Selling differentiated product 
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 Freedom of entry and exit 
 Sabzi mandi, sellers of branded items. 

,dkfèkdkjh 

 cgqr lkjs [kjhnus okys] cgqr lkjs cspus okys] 
 vyx rjg dh oLrq,¡ csprs gS] 
 vkus vkSj tkus esa vklkuh gksrh gS 
 mnkgj.k % lCth eaMh] czsfMM oLrq,¡ 

4. Oligopoly : 

 Few sellers and large no. of buyers 
 Interdependent pricing policy. 
 Form cartel (group) 
 Restrictions to entry but freedom of exit. 
 Eg: OPEC (organization of petroleum) 

vYikfèkdkj % 

 dqN cspus okys] cgqr lkjs [kjhnus okys 
 dherksa dks fuèkkZfjr djus ds fy,] ,d&nwljs ij fuHkZj gksrs gS] 
 laxBu cuk ysrs gS] 
 vkus esa ikacfn;k¡ ysfdu tkus esa dksbZ Hkh ikcanh ugha gksrhA 
 Eg: OPEC (organization of petroleum) 

5. Bilateral Monopoly :  

 Single seller, single buyer 
 E.g: Labour union Industry 
 Raw material Industry 

nks rjQ ls ,dkfèkdkj % 

 ,d gh cspus okys] ,d gh [kjhnus okyk 
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CH.:	11.	Theory	of	Consumer	/ 
																	miHkksDrk O;ogkj dk fl)kar 
It has 3 components 

1. Utility: Satisfying power of a commodity. 

2. Total Utility: It is usm of utility derived from difference units of 
commodity consumed by a consumer. 

3. Marginal Utility: Additional utility derived from consumption of one 
extra unit commodity. 

Statement: Law of demination marginal utility states that if we 
consumes more and more of same commodities (keeping all decreasing 
and the point is reach when we no longer wants it. 

It has 3 stages 

1. When total utility increases, marginal utility decreases. 

2. When total utility is maxi, marginal utility becomes zero. 

3. When total utility goes on decreases, narginal utility becomes negative. 

Units Total 
Utility 

Marginal 
Utility 

1 30 30 

2 50 20 

3 65 15 

4 72 7 

5 73 1 

6 71 –2 

 



pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26



Scanned by CamScanner

pd
f W

ha
tsA

pp
 G

 94
14

91
86

26


